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SUBJECT: 1998 California Land and Water Conservation Act/Qualified Contributions
Credit

ANALY SISNOT REQUIRED of thishill -- Not within scope of responsibility of this department.
TECHNICAL BILL -- No program or fiscal changes to existing program.
BILL ASAMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department.

TECHNICAL AMENDMENT - No change in previously submitted analysis required. Approved position of prior
analysisis

MINOR AMENDMENT - No change in previously submitted analysis required. Approved position of prior analysis
is

X MINOR AMENDMENT - No change in Board approved position of no position. See comments below.
X OTHER - See comments below.

COMMENTS:

Under the Personal Incone Tax Law and the Bank and Corporation Tax Law, this bill
would allow a tax credit to taxpayers who contribute real property to the state,

approved | ocal governnments, or approved nonprofit organizations designated by the
state or |local government. The anpunt of tax credit could not exceed 55% of the
fair market value of the qualified contribution.

The June 16, 1998, anendnent made changes only to the Public Resources Code and
did not inpact the tax incentives. The department’s analysis of the bill as
anended May 26, 1998, still applies.
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